
 

 

PRESS RELEASE 
JE Cleantech Announces Voting Results Of Its Extraordinary General 
Meeting 
 
Singapore, September 5, 2023 (NewMediaWire). JE Cleantech Holdings Limited (NASDAQ: JCSE) today 
announced the results of the Company’s Extraordinary General Meeting of Members (the “Extraordinary 
Meeting”) held on August 29, 2023, at the Company’s offices located at 3 Woodlands Sector 1, Singapore.  
 
At the Extraordinary Meeting, the members approved and authorized a consolidation of the Company’s 
Ordinary Shares (“Reverse Stock Split”) of the Company’s issued Ordinary Shares in a range from 1 for 1.5 
to 1 for 10 Ordinary Shares (the “Range”). The Board of Directors may elect to either: (i) effect the Reverse 
Stock Split; or (ii) not effect the Reverse Stock Split; within the Range at any time during the next 12 months. 

The Company may effect the Reverse Stock Split within the Range in order to regain full compliance with 
the Nasdaq Stock Market LLC’s (“Nasdaq”) share price listing rule (“Rule”). The Rule requires that the bid 
price for the Company’s Ordinary Shares must close at $1.00 per share or more for a minimum of 10 
consecutive business days during the compliance period ending October 28, 2023.  

A Reverse Stock Split would reduce the total number of JCSE’s issued and outstanding Ordinary Shares, 
which is expected to result in an increase in the trading price per share. The objective of the Reverse Stock 
Split, if effected, will be to ensure that the Company regains full compliance with the Rule and maintains its 
listing on Nasdaq. 

 
About JE Cleantech Holdings Limited 
 
JE Cleantech Holdings Limited is based in Singapore and is principally engaged in (i) the sale of cleaning 
systems and other equipment; and (ii) the provision of centralized dishwashing and ancillary services. 
Through its subsidiary, JCS-Echigo Pte Ltd, the company designs, develops, manufactures, and sells cleaning 
systems for various industrial end-use applications, primarily to customers in Singapore and Malaysia. Its 
cleaning systems are mainly designed for precision cleaning, with features such as particle filtration, 
ultrasonic or megasonic rinses with a wide range of frequencies, high-pressure drying technology, high flow 
rate spray, and deionized water rinses, which are designed for effective removal of contaminants and to 
minimize particle generation and entrapment. The Company also has provided centralized dishwashing 
services through its subsidiary, Hygieia Warewashing Pte Ltd, since 2013 and general cleaning services since 
2015, both mainly for food and beverage establishments in Singapore. For more information about JE 
Cleantech, please visit our website: www.jecleantech.sg. 
 
Disclaimer: Forward looking statements 
 
This news release includes forward-looking statements within the meaning of Section 27A of the Securities 
Act of 1933, as amended, and Section 21E of the Securities and Exchange Act of 1934, as amended. 
Forward-looking statements may be identified by such words or phrases as "should," "intends," "is subject 
to," "expects," "will," "continue," "anticipate," "estimated," "projected," "may," "I or we believe," "future 
prospects," "our strategy," or similar expressions. Forward-looking statements made in this press release that 
relate to our future contract revenues, among other things, involve known and unknown risks and 
uncertainties that may cause the actual results to differ materially from those expected and stated in this 
announcement. We undertake no obligation to update "forward-looking" statements. 
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For Media Enquiries and Investor Relations, please contact: 
jcse@preciouscomms.com 
 
 
 


